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YYEHBIE-DKOHOMHUCTBI Ob UHHOBAIIUAX

PABBUTHUE UHHOBAIIMOHHOI'O HPEAITPUHUMATEJIBCTBA
KAK OJHOI'O U3 NYTEW OBECHEYEHUS
KAYECTBEHHOI'O 9 KOHOMHUYECKOI'O POCTA POCCHUHA

C.U Domuna

B coBpeMeHHBIX YCIOBHSIX YBETHYHBACTCS
WCIIONb30BaHHE HAYYHO-TEXHUYECKUX HOBAIIMIA B
IIPOU3BOJICTBE TOBAPOB U YCIIYT, B TOM UHCJIE 110-
TpeOUTEeNbCKOro Xapakrepa. MiMeHHO mo3tomy
BCE OCTpee BCTAIOT BOIPOCH MHHOBAIIMOHHOM KOH-
KypPEHTOCITIOCOOHOCTH OTJENBHBIX CTPaH U PErHO-
HOB Mupa. Heo0XomMMBIM YCIIOBHEM TMOTHOLICH-
HOT'0 BKITIOUEHUS 9KOHOMHKH Poccn B MeXIyHa-
POZIHYIO CUCTEMY paseleHHs Tpyla sSBISEeTCS
AKTHUBH3AIIMS IPOLIECCOB HAYYHO-TEXHOIOT MUECKO-
ro OOHOBJICHUS SKOHOMUKH, BHEIPEHHUS B TIPOU3-
BOJICTBO aJI€KBATHBIX, COOTBETCTBYIOLIUX TPEOO-
BaHUSIM BPEMEHH TEXHOJIOTHI BO BCEX CEKTOPax
U OTPACIISIX HAPOAHOI'O XO3HCTBA.

MupoBo# OIBIT IEMOHCTPUPYET, YTO IVIAB-
HBIM TIPOU3BOJUTEIIEM TOBAPOB U YCIIYT, OCHOB-
HBIM JIOKOMOTHBOM 3KOHOMHYECKOTO POCTA SIBJIS-
IOTCS CEKTOPBI MaJIoro W CpeIHEro MpeanpHHu-
MAaTeNnbCTBa — B OOJIBIIMHCTBE Pa3BUTHIX CTpaH
OHM (POPMHUPYIOT HE MEHEE ITOJIOBHHBI BHYTPEHHe-
ro BajJoBOro npoaykra. He siBisiercs uckitoue-
HHUEM C 9TOW TOUKH 3PEHUS U CEKTOP HMHHOBAILIMOH-
HOTO MPEANPUHAMATENBCTBA, TO €CTh CEIMEHT
MpeAnpuHIMaTeNel, NCIOIb3YIOIIHX B IIPOLIecce
BelleHns1 OM3Heca 1 TIPOM3BOJICTBA HOBEHIIINE Me-
TOJIBI ¥ TEXHOJIOTUH WJIH MIPOM3BOASIINX BHICOKO-
TEXHOJIOTHYHYIO TPOAYKIIHUIO.

Craenyer OTMETHTH, YTO (PUHAHCHPOBAaHUE
MAaJIOTO MpeAPUHUMATENBCTBA, 0COOEHHO B MH-
HOBAaIlMOHHOM c(hepe, XapaKTepru3yeTcst BBICOKU-
MU PUCKaMH U HE SIBJISIETCS IPHUBIICKATEITbHBIM
HU 17151 0aHKOBCKUX YUPEKICHUH, HU JUTS TPaIu-
[UOHHBIX NTHBECTUIIHOHHBIX KOMITaHWUH, HH JIJIsI
YacTHBIX MHBECTOPOB. B ycnoBusix Hecdopmu-
POBaBIIIErocsl PHIHKA BEHIYPHOT'O (PMHAHCHUPOBA-
HUS OCYILECTBICHUE MHBECTUIIMI B MaJlble BbI-
COKOTEXHOJIOTUYHBIC MPEANPUATUSI TeM Oolee
TepsieT CBOIO MpUBJEKaTenbHOCTh. OMBIT psiga
3apyOeKHBIX CTPaH CBUAETEILCTBYET O TOM, UYTO
Ha 3Tane GopMUPOBaHHS PhIHKA BEHIYPHOTO Q-
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HAHCHPOBaHU MaJloro MHHOBAI[HOHHOTO OM3He-
ca )eJlaTeNbHbl, a B psiie clydaeB 1 HeOOXOIH-
MBI FOCYAAPCTBEHHAS MOAJEPKKA, C OMHOU CTO-
POHBI, M BMEIIATENbCTBO B pa3IUYHBIX (hopMax —
MPsIMON U KOCBEHHOM — ¢ Jipyroi. C 3Tol TOUKU
3peHuUs NPUHIUITHAIBHO BaKHO BBIIETUTH OCHOB-
HBbIe, HanboJee ¢ HeKTUBHBIC HHCTPYMEHTHI CTH-
MYJIUPOBAHUS PAa3BUTHS CEKTOPA MAJIOTO UHHO-
BAaLMOHHOI'O IPEANPUHUMATENBCTBA, JOCTYIIHBIE
rOCyHapCTBYy.

B a0 cBs3M 0/1HOM 13 Hanboee BaXKHBIX
3a/a4, CTosIMX nepes Poccueli B esioM u Kax-
JbIM OTJEIBHO B3ATHIM PETMOHOM B YaCTHOCTH,
ocraercst odecriedeHrue Ka4eCTBEHHOT'O IKOHOMHU-
YECKOI0 pOCTa, OCHOBAHHOT'O HA MOJCPHU3ALUN
MPEeANPUHUMATENBCKON CHCTEMbI. AKTUBU3AIIHS
MHBECTULMOHHBIX IIPOLIECCOB SIBJISIETCS OIHUM U3
HauOoIee AeHCTBEHHBIX MEXaHU3MOB JajbHeH-
HIMX COLMATBHO-IKOHOMHUYECKHX Mpeodpa3oBa-
HUH. AHaIM3 QUHAHCOBO-UHBECTUIIMOHHOTO MO-
TEHLMAJIa MaJbIX IPEAIPUATHNA TIO3BOJIET ClIE-
JIaTh BBIBOJ|, YTO, HECMOTPSI HA HAMETUBILHECS
B HaUIEW CTPAaHE IMOJOXUTEIbHbIE TEHICHIIUU
pOCTa MHBECTULIMMA, UHBECTULIMOHHAS JEATENb-
HOCTB OOJIBIITUHCTBA POCCUHCKUX KOMITAHUH €I11e
HE cTajla HeOTheMJIEMOW YacThl0 MX OW3Heca:

- IOCTUTHYTBIA YPOBEHb UHBECTULIUNA HE
obecriednBaeT CrielaIn3alui 1 KOMILIEK-
CHOCTH PETMOHAIILHOIO Pa3BUTHUS, 3aKPEIl-
JISIET CJIOKUBIIMECS TUCIIPONIOPLUU OTpac-
JIEBOTO U TEPPUTOPUAIBHOIO PA3BUTHS,
CHEPAKUBAECT Pa3BUTHE OTpacied U Ipea-
HPUATUHI B PETUOHAX;

- Y3KMi1 CIIEKTP UCTOYHUKOB UHBECTUPOBAHUS
CIEPKUBAECT UHBECTULIMOHHBIE TIPOLECCHI,
Cy’KaeT HaIIPaBJICHHSI UCIIOJIb30BAHUS UHBE-
CTULMOHHBIX PECYPCOB.

JnHaMuka 1 CTpyKTypa OTpaciieBOro pa3Bu-
TUSL TEPPUTOPUN CBUETENLCTBYIOT O HEPABHOMED-
HOCTH U BBICOKOH CTETIeHH pernoHaIbHON T de-
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penimanuu. HapyrieHa KOMIUIEKCHOCTb OT/IENBHO
B3STOr0 PECMOHA, OCJIa0JIEHBI €70 MHTEr PAlJIOHHbIC
cBs3u. OTCyTCTBHE YETKOM CTpaTernu W SIBHBIX
IIPUOPUTETOB I/IHBeCTI/IHI/IOHHOI\/'I IIOJIMTUKHU BEACT K
Xa0TUYHOCTU 1 JUCIIPOIIOPIINOHAJIbHOCTH NHBECTH-
HI/IOHHOﬁ ACATCIIbHOCTH Ha BCEX YPOBHSX BJIACTH.

OCHOBHO} 331a4eli TOCY/IapCTBEHHOTO (PHHAH-
COBO-MHBECTHIIMOHHOTO MEXaHN3Ma, 00ecTieynBa-
TOLICTO pa3BUTUC NPEANTPUHUMATEIILCTBA, SABJIACT-
cs TeNieHaTpaBIieHHasl OpraHu3anysi UHAHCOBO-
HMHBECTULITMOHHBIX OTHOHIGHI/II\/'I, O6CCHC‘-II/IB3IOHII/IX
[IEpEXO/] OT MOHOLEJIEBOM MHBECTULIMOHHOM ITOJIH-
THUKWA K MHOTOLIENIEBON NTHBECTULIMOHHOM TTOJIMTUKE,
obecrieunBaroNIell YKOHOMUIECKUH POCT U COIH-
aNbHYIO CTa0MIBHOCTh. CyIIECTBYIOLINE PEruo-
HaJIbHBIC LICJICBBIC IIPOr'PaMMBbI OPUCHTHPOBAHLI Ha
WCTIONB30BaHUE BHY TPHPErHOHATBHOTO MHBECTUIIH-
OHHOTO TOTEHIIHANIA KAK «KOMOMHAIINY TOYEK KO-
HOMHYECKOTO pOCTay U OIPENENSIOT UICTOUHUKH U
HaIpaBJICHUA BJIOKCHHUA NHBECTULIUOHHBIX PECYP-
COB B paMKax OTJIeJIbHOTO pernona. Ha ceromusi-
HUH JAC€Hb OTCYTCTBYCT KOMILJICKCHAS KOHLICTIIHS NH-
BECTUIIMOHHOI'O PA3BUTHUSA NMPCAIIPUHUMATCIILCTBA
Ha ypoBHe (peepaIbHBIX OKPYTOB, YUUTHIBAIOIIASL
crienn(pUKy MHTErPAIOHHBIX MPOIIECCOB B TIPO-
CTpaHCTBE BCEl CTpaHbl, 00eCIIeUNBAIOIIAS TOBBI-
ICHNE I/IHBCCTI/IHI/IOHHOI\/'I TPUBJICKATEIIBHOCTH Y KOH-
KYPEHTHBIX IIPEUMYILIECTB PETMOHOB.

MHHOBaIMOHHBIN TIOIXOM K (POPMUPOBAHUIO
(hMHAHCOBO-MHBECTHIIIOHHOTO MEXaHHU3Ma rocy/ap-
CTBEHHOH MOJIUTHKH B cpepe NPEIPUHAMATENBCTBA
MPEATONaraeT Mepexoxn oT HEMOCPEICTBEHHO 00bEK-
THO-LICJIEBOI'O IIPUHIIMIIA B YIIPABJICHUN MHBCCTHUIIU-
OHHBIMU peCypcaMH K YCHJIEHHIO PEryIUpOBaHUS
CIPYKTYPHOH COCTABJISIIOILIEN HHBECTULIMOHHBIX IIPO-
reccoB. HeoOxomymo akTHBH3UPOBATh MHHOBALIMOH-
HO-MHBCCTULIMOHHYIO JCATCIIBHOCTL IMOCPEIACTBOM
AKINCHTUPOBAHWA OCHOBHOI'O BHUMAHHWA Ha 06601'16-
YeHHH KOHKYPEHTOCTIOCOOHOCTH BBIITYCKaeMO# PO~
JYKLIMM, OCHOBAHHOM Ha BBICOKOM Ka4decTBE YeNo-
BEYECKOT0 KalnTaja U pa3BUTUU TPETUUHOIO CeK-
TOpa (cdepa ycITyT, THHOBAIMI 1 BBICOKMX TEXHOJO-
TUH, B TOM YHCJIE U YTIPABIEHYECKHX ).

KitoueBast mpobnema pa3BUTHS JJOIEBOTO
W BEHUypHOTO (PMHAHCHPOBAHUS MPOEKTOB B 00-
JIACTHU BBICOKUX TEXHOIOTHUMN — OTCYTCTBUEC 10C-
TAaTOYHOT'O YUCJia MaJIbIX MTHHOBAIITMOHHBIX IIPCI-
MPHUATHUI U, COOTBETCTBEHHO, OM3HEC-TIPEIIONKE-
HHﬁ, OTBCUAKOIIINX 6a3OBLIM KPUTCPpHUAM HHBEC-
TOpoB. Pemennem mpobiaeMbl MOXKET CTaTh Mac-
mrabHoe pa3BUTHE CUCTEMBbl HHKYOHMPOBaHMUS

MaJIbIX HHHOBAIIMOHHBIX MPEANPUATHI Ha 0a3e
pa3paboTok rocyHupepcuteTroB u HUU. Dta
JesITeTbHOCTh MOXKET U JOJDKHA CTaTh IMOJEM
AKTHUBHOT'O TAPTHEPCTBA MEKAY KPYITHBIMH MIPO-
W3BOJCTBEHHBIMU KOMITAHHSIMHU, BEHUYPHBIMH
¢doHIaMH M areHTCTBaMH NpaBUTeIbCcTBa Poc-
cuiickoit Denepanny, GHHAHCHPYIOIIMMU HHHOBA-
LIUOHHBIE KOMITAaHUH, U poccuiickumu HN.

OCHOBO# 9KOHOMHUYECKOT'0 POCTa U MOAbE-
Ma KOHKYPEHTOCHOCOOHOCTH DKOHOMHKH OyaeT
SIBIISITHCS. MHHOBALIMOHHBIHA MOAX0A K POpMHUPO-
BaHUIO (PUHAHCOBO-WHBECTUIIMOHHOIO MEXaHU3Ma,
o0ecrieurBaronero coaTaHCUPOBAHHYIO OTpac-
JIEBYIO CTPYKTYPY M PaBHOMEPHBIC MPOIECCHI
nepepacinpe/eieHus pecypcoB Py OTHOBPEMEH-
HOI OIOJIKETHOM U COIUaNbHOM 3 PeKTHBHOCTH.

I'maBHas 11e7b — 9TO pacIIMPEHHE CIIEKTPa U
ONTUMU3AIINS CTPYKTYPbI PUHAHCOBO-MHBECTUIIN-
OHHBIX PECYpPCOB MOAJECPKKA WHHOBAITMOHHOTO
MpeINPUHAMATEIBCTBA P CTAOMII3AH ACHEXK-
HBIX MOTOKOB; PacIIpeHIe BOZMOYKHOCTH MaHeB-
pupoBaHus QoHIaMH, pecypcaMyd U TIOTOKAMH C
TOYKH 3pEHHS] NX HHBECTUIIMOHHBIX CBOMCTB.

Pernatorityro poss B hopMupoBaHuy prHAHCO-
BO-WHBECTUIIMOHHOTO MEXaHU3Ma JIOJKHO UTPaTh
rocygapctBo. OCHOBHBIE MapaMeTphl Tocyaap-
CTBEHHOT'O PETYIMPOBAHUSI — OTPACIIEBbIE CTPYKTY-
PBI, TIPOIIECCHI TIepepacIipeIeNieHNs] PECYpPCOB B OT-
paciy ¥ Ha TePPUTOPHH; MOJIEITH TEPPUTOPHUATIBHBIX
PpBIHKOB. J[1151 oOecrieueH st SKOHOMUYECKOTO pocTa
HEOOXOIMMO CTPEMHTHCS K aJIEKBATHOCTH OTpPac-
JIEBBIX CTPYKTYpP M CO3JJAHHIO CHCTEM PErHOHAIIb-
HOTO (PMHAHCHUPOBAHUSL, K OTHOCHTEIILHOM paBHOMEp-
HOCTH MPOLIECCOB ITepepacipeieieH st PUHAHCOBBIX
PECypCOB BHYTPH ITPEIIIPUHUMATEBCTBA.

YcToiunBbIE TEMITBI 3KOHOMUYECKOTO PO-
CTa PETMOHOB MOTYT OBITH JIOCTHTHYTBI OJlaro-
Japsi peau3aliy CTPaTeruy mocienoBaTebHo-
T'O CTJIAXKMBAaHUS CTPYKTYPHBIX MCKa>KEeHUH B CHU-
CTEME «OTpacjeBble CTPYKTYPhl — HHCTUTYIIHO-
HaJlbHasg cdepa — ToCyAapCcTBOY.

KoHurermmst hopmMupoBanust PUHAHCOBO-HHBE-
CTHUIIMOHHOTO MEXaHU3Ma Pa3BUTHSI PETMOHOB Ha
OCHOBE COaJTaHCUPOBAHHOW MOJICN PABHOBECHSI
KOMOWHHMPOBAaHHBIX METOIOB ITPABUTELCTBEHHOTO
W PBIHOYHOTO PErYJIHPOBAHUS Pa3BUTHS OTpaciieit
W TEPPUTOPHUH C aKIIEHTOM Ha BBIOOpe oTpeduTe-
JIs1 U CBOOO/IHOM MPEANPHHAMATEIBCTBE ITO3BOJIAT
YBEITMYHUTH PEHTA0ENbHOCTD U (P PEKTUBHOCTH OT-
pacieii, IpuBIiedb HHCTUTYLHOHAIBHYIO chepy K
B3aUMOJICHCTBHIO C OTPACIECBBIMH CTPYKTYPaMH.
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